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Tegevusa ruanne

31. martsil 2025 I6ppenud majandusaasta kohta

Wise Assets Europe AS (endise nimega TINV Europe AS, edaspidi ,ettevote”) on Wise Assets
UK Ltd-ile (endise nimega TINV Ltd) 100%-liselt kuuluv tltarettevote.

Pohitegevus ja edasised arengud

Ettevote asutati aktsiaseltsina (edaspidi ,aktsiaselts”) 9. juulil 2021. Ta on Wise Assets UK Ltd
(edaspidi ,emaettevote”), mis kuulub 100%-liselt Wise plc-le (edaspidi ,l6plikku kontrolli
omav emaettevote”), 100%-line titarettevote. Ettevote taotles Eesti finantsregulaatorilt —
Finantsinspektsioonilt tegevusluba investeerimisteenuste osutamiseks ja see taotlus
rahuldati.

Ettevote pakub investeerimistoodet Wise Assets Euroopa Majanduspiirkonnas (EMP)
asuvatele Wise'i kontot omavatele klientidele. Ettevote hakkab oma investeerimisteenuseid
pakkuma teistes EMP-i liikmesriikides, kus Wise-il on aktiivhe Kkliendibaas.
Investeerimisteenused on seisuga 31.03.2025 avalikkusele kattesaadavad Austrias, Taanis,
Eestis, Soomes, Prantsusmaal, Saksamaal, Ungaris, lirimaal, Itaalias, Luksemburgis,
Hollandis, Norras, Portugalis, Hispaanias ja Rootsis. Ettevote plaanib jargmise 12 kuu jooksul
oma varade pakkumist laiendada ka teistesse EMP-i liikmesriikidesse.

Asutamine

Ettevote on aktsiaselts, mis asutati Eesti ariseadustiku alusel 9. juulil 2021 Eestis. Ettevote
registrikood on 16267372.

Noéukogu liikmed

Noéukogu liikkmed, kes kuulusid ndukogusse majandusaasta jooksul ja kuni raamatupidamise
aastaaruande allkirjastamiseni, olid:

e Karim Buggle

e Tonu Pekk

e Chandni Bhan

Tulemused ja dividendid

Ettevotte majandusaasta kasum oli 83 910 eurot. Majandusaasta jooksul dividende valja ei
kuulutatud ega makstud.
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Tegevuse jatkuvus

Ettevote séltub rahalise toetuse saamiseks oma I0plikku kontrolli omavast emaettevottest
Wise plc-st. Loplikku kontrolli omaval emaettevottel on piisavalt rahalisi vahendeid ettevotte
rahaliseks toetamiseks vahemalt 12 kuu jooksul alates raamatupidamise aastaaruande
allkirjastamisest. Juhatusel on pohjendatud ootused, et ettevottel on Iahitulevikus
tegutsemiseks piisavad ressursid praegust makromajanduslikku keskkonda arvestades.
Sellest tulenevalt jatkavad nad majandusaasta aruande ja raamatupidamise aastaaruande
koostamisel tegevuse jatkuvuse pohimotte rakendamist.

Juhatuse hinnangul puudub oluline ebakindlus Uldiste makromajanduslike tingimuste
valguses.
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Svetlana Mininé, juhatuse liige
27. juuni 2025
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Finantsseisundi aruanne

seisuga 31. marts 2025

Seisuga Seisuga
31.03.2025 31.03.2024

Lisa EUR EUR
VARAD
Kaibevara
Raha ja raha ekvivalendid 5 1416 643 842 858
Finantsvarad diglases vaartuses muutustega labi 1 79 904 9983
kasumiaruande
Noéuded ostjate vastu ja muud néuded 6 8 995 714 2 622 899
Kaibevara kokku 10 492 261 3475740
Varad kokku 10 492 261 3475740
KOHUSTISED
Liihiajalised kohustised
Vélad tarnijatele ja muud vélad 7 8 918 119 2624 713
Luhiajalised kohustised kokku 8918 119 2624713
Kohustised kokku 8918 119 2624713
OMAKAPITAL
Sissemakstud aktsiakapital 8 150 000 150 000
Vabatahtlikud reservid 1215 000 625 000
Muud reservid 118 675 69 470
Eelmiste perioodide jaotamata kasum 90 467 6 557
Omakapital kokku 1574142 851027
Omakapital ja kohustised kokku 10 492 261 3475740

Lisad lehekllgedel 10 kuni 26 on kdesoleva aruande lahutamatu osa.
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Koondkasumi aruanne

31. martsil 2025 I6ppenud majandusaasta kohta

31. martsil I6ppenud

majandusaasta

2025 2024

Lisa EUR EUR
Miligitulu 3 2815294 935 314
Mitidud toodete kulu (5025) -
Muud tulud/(kulud) (3 843) 9430
Uldhalduskulud 4 (2 725176) (940 519)
Arikasum / (kahjum) 81250 4 225
Intressitulu 2 660 2 302
Kasum enne tulumaksu 83910 6 527
Tulumaksukulu = -
Aruandeperioodi kasum 83910 6 527
Aruandeperioodi koondkasum kokku 83910 6 527

Lisad lehekiilgedel 10 kuni 26 on kaesoleva aruande lahutamatu osa.
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Omakapitali muutuste aruanne

31. martsil 2025 I6ppenud majandusaasta kohta

Eelmiste
perioodide
Sissemakstud Muud Vabatahtlikud jaotamata Omakapital
Lisa aktsiakapital reservid reservid kasum kokku
EUR EUR EUR EUR EUR

Seisuga 31.03.2023 150000 4668 625 000 30 779 698
Aktsiapdhiste maksete 4 - 64802 - - 64 802
kulu

Majandusaasta - - - 6 527 6 527
koondkasum kokku

Seisuga 31.03.2024 150 000 69470 625 000 6 557 851027
Sissemaksed omakapitali = = 590 000 = 590 000
Aktsiapohiste maksete 4 - 49205 = = 49 205
kulu

Majandusaasta = = = 83910 83910
koondkasum kokku

Seisuga 31.03.2025 150 000 118 675 1215 000 90 467 1574142

Lisad lehektilgedel 10 kuni 26 on kaesoleva aruande lahutamatu osa.
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Rahavoogude aruanne

31. martsil 2025 I6ppenud majandusaasta kohta

Seisuga Seisuga
31.03.2025 31.03.2024
Lisa EUR EUR
Rahavood aritegevusest
Aruandeperioodi kasum 83 910 6 527
Mitterahaliste tulude ja kulude korrigeerimised:
Aktsiapdhiste maksete kulu 4 49 205 64 802
Muutused pohitegevuse varades ja kohustistes:
Muutus nduetes ostjate vastu ja muudes nduetes 6 (6 372 815) 15194 373
Finantsvarad oOiglases vaartuses muutustega labi (69 921) (5727)
kasumiaruande
Muutus volgades tarnijatele ja muudes volgades 7 6 293 406 (15194 775)
Rahavood aritegevusest kokku (16 215) 65 200
Rahavood finantseerimistegevusest
Laekumised omakapitali sissemaksetest 590 000 -
Rahavood finantseerimistegevusest kokku 590 000 -
Raha ja raha ekvivalentide muutus 573785 65 200
Raha ja raha ekvivalendid majandusaasta alguses 5 842 858 777 658
Raha ja raha ekvivalendid majandusaasta I6pus 5 1416 643 842 858

Lisad lehekllgedel 10 kuni 26 on kaesoleva aruande lahutamatu osa.
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Raamatupidamise aastaaruande lisad

Lisa 1. Arvestuspohimotted
11 Uldteave

Wise Assets Europe AS (endise nimega TINV Europe AS, edaspidi ,ettevote”) on 9. juulil
2021 asutatud aktsiaselts, mis asub Eestis. Andmed emaettevotte kohta on toodud lisas 10.

Juhatuse liikmed aruandeperioodil tédtasu ei saanud. Uhele ndukogu liikmetest oli
aruandeperioodil arvestatud tasu 2 950 euro ulatuses. Ettevote taotles tegevusluba
investeerimisteenuste osutamiseks Eesti finantsregulaatorilt — Finantsinspektsioonilt ja see
taotlus rahuldati. Ettevote pakub investeerimistoodet Wise Assets Euroopa
Majanduspiirkonnas (EMP) asuvatele Wise'i klientidele. Ettevote hakkab oma
investeerimisteenuseid pakkuma teistes EMP-i liikkmesriikides, kus Wise'il on aktiivhe
kliendibaas. Investeerimisteenused on seisuga 31.03.2025 avalikkusele kattesaadavad
Austrias, Taanis, Eestis, Soomes, Prantsusmaal, Saksamaal, Ungaris, lirimaal, Itaalias,
Luksemburgis, Hollandis, Norras, Portugalis, Hispaanias ja Rootsis. Ettevottes tootab hetkel
kolm tootajat.

Juhatus kinnitas Wise Assets Europe AS-i 31. martsil 2025 I6ppenud aruandeperioodi
raamatupidamise aastaaruanne vastavalt Eesti Vabariigi ariseadustikule 27. juuni 2025.
Vastavalt Eesti Vabariigi ariseadustikule kinnitab juhatuse koostatud majandusaasta aruande
ettevotte aktsionaride uldkoosolek. Aktsionaridel ei ole volitusi finantsaruandeid parast
valjaandmist muuta ilma juhatuse ja ndukogu kinnitust.

1.2 Koostamise alused ja arvestuspohimotted
Raamatupidamise aastaaruanne on koostatud soetusmaksumuse poéhimdttel kooskdlas
rahvusvaheliste finantsaruandluse standarditega, nagu need on vastu véetud Euroopa Liidu

poolt (edaspidi ,IFRS").

Raamatupidamise aastaaruanne on esitatud eurodes, kui ei ole margitud teisiti. Ettevotte
esitus- ja arvestusvaluuta on euro.

Uute voi muudetud standardite ja tolgenduste vastuvotmine

Jargmised wuued vOi muudetud standardid ja tdlgendused muutusid ettevéttele
kohustuslikuks alates 1. aprillist 2024:

a. IAS 1 muudatused - Kohustiste liigitamine lUhi- vdi pikaajaliseks ja Eritingimustega
pikaajalised kohustised

b. IFRS 16 muudatused — Rendikohustis muulgi ja tagasirendi korral

c. IAS 7 ja IFRS 7 muudatused — Tarnijate rahastamise kokkulepped

10
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Nendel muudatustel ei ole ettevodttele olulist méju. Muud uued ja muudetud standardid voi
télgendused, mida kohaldatakse esmakordselt 1. aprilll 2024 voéi hillem algavatele
majandusaastatele ning millel oleks eeldatavasti oluline moju ettevéttele, puuduvad.

Uued standardid ja tolgendused, mida ettevotte ei ole veel kasutusele votnud

IASB on valja andnud jargmised muudatused, mida kohaldatakse 1. jaanuaril 2025 voi hiljem
algavatele aruandeperioodidele; ettevote ei ole muudatusi ennetahtaegselt rakendanud:

a. Valja antud uus standard - IFRS 18 Péhiaruanded

Uus standard, millega asendatakse IAS 1, kehtestab kasumiaruandes tulude ja
kulude liigitamise ja koondamise ning juhtkonna maaratletud tulemusnaitajate
avalikustamisndéuete uUksikasjalikud néuded. Uus standard joustub 1. jaanuaril
2027. Uue standardi rakendamine modjutab eeldatavasti ettevotte
finantsaruannete esitamist.

b. Valja antud uus standard - IFRS 19 Avaliku aruandekohustuseta tltarettevotted:
avalikustatav teave

Uus standard vahendab aruandekohustuseta tltarettevotete, mille emaettevote
koostab konsolideeritud finantsaruanded kooskdlas IFRS-idega,
avalikustamisnéudeid. Uus standard jéustub 1. jaanuaril 2027. Uue standardi
rakendamine mojutab eeldatavasti ettevotte finantsaruannete esitamist.

c. Muud muudatused:
i. IFRS 9 ja IFRS 7 muudatused - Finantsinstrumentide liigitamine ja
maodtmine
ii.  IAS 21 muudatused - Vahetatavuse puudumine

Mitte kummalgi muul muudatusel ei ole eeldatavasti olulist mdju ettevotte kdesolevale vaoi
tulevastele aruandeperioodidele ja prognoositavatele tehingutele.

Kaesoleva raamatupidamise aastaaruande koostamisel kasutatud olulised

arvestuspohimétted on toodud allpool. Neid pdéhimdtteid on rakendatud jarjepidevalt
koikidele esitatud perioodidele, kui ei ole margitud teisiti.

M



Wise Assets Europe AS (endise nimega TINV Europe AS) Majandusaasta aruanne ja raamatupidamise aruanne 31.03.2025
I6ppenud majandusaasta kohta, registrikood: 16267372

1.3 Tegevuse jatkuvus

Raamatupidamise aastaaruanne on koostatud tegevuse jatkuvuse pdohiméttest lahtudes.
Juhatus on voétnud arvesse ettevotte kohta koostatud prognoose ja juhatuse liikmetel on
pohjendatud ootused, et ettevéttel on Iahitulevikus tegutsemiseks piisavad ressursid
praegust makromajanduslikku keskkonda arvestades. Ettevote soltub rahalise toetuse
saamiseks ka oma |oplikku kontrolli omavast emaettevottest Wise plc-st.

1.4 Tasumisele kuuluv ja edasiliikkunud tulumaks

Eestis kehtiva tulumaksuseaduse alusel ei maksa Eestis registreeritud arithing tulumaksu
teenitud kasumilt. Tulumaksu makstakse dividendidelt, erisoodustustelt, kingitustelt,
annetustelt, vastuvotukuludelt, ettevotlusega mitteseotud valjamaksetelt ning siirdehinna
korrigeerimistelt. Dividendidena jaotatud kasumi maksumaaraks on 22/78 valjamakstavalt
netosummalt. Dividendide valjamaksmisega kaasnevat ettevdtte tulumaksu kajastatakse
kohustusena ja kasumiaruandes tulumaksukuluna samal perioodil, mil dividendid valja
kuulutatakse, sdéltumata sellest, millise perioodi eest need on valja kuulutatud véi millal need
tegelikult valja makstakse.

Tulumaksu tasumise kohustus tekib dividendide valjamaksele jargneva kuu 10. kuupaeval.
1.5 Aktsiakapital ja vabatahtlikud reservid

Aktsiakapital koosneb lihtaktsiatest, mis on liigitatud omakapitaliks. Uute lihtaktsiate
emiteerimisega otseselt seotud lisakulud arvatakse aktsiakapitali kontost maha.

Vabatahtlikud reservid koosnevad sissemakstud kapitalist, mis liigitatakse omakapitaliks
lisas 13 nimetatud omavahendite nduete taitmiseks.

Muud reservid on seotud lisas 1.9 nimetatud aktsiapdhise hlvitamise kohustusega, mis on
liigitatud omakapitaliks.

1.6 Miiugitulu kajastamine

Varade teenus- ja fonditasud

Ettevote teenib tulu oma multivaluutade investeerimise funktsioonist, Wise Assets (edaspidi
JAssets”). See funktsioon vdimaldab klientidel osta fondihaldurite pakutavate
investeerimisfondide osakuid, kasutades oma Wise'i kontojadki. Ettevote teenib tulu
teenustasudelt, mille aluseks on hoiustatavate varade vaartus. Tulu koguneb igapaevaselt ja
seda kajastatakse aja jooksul, vastavalt perioodile, mil ettevéte osutab oma teenuseid
Assets'i klientidele. Ettevdte osutab investeerimisteenuseid ainult taitmise alusel ja ei sailita
seega kontrolli ega kasu, seega ei kajasta ta varade finantsvarasid ja vastavaid kohustusi.
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1.7 Finantsvarad
(a) Kajastamine ja kajastamise Iopetamine

Tavaparaseid finantsvarade oste ja muike kajastatakse tehingupaeval, see on kuupaev, mil
ettevote kohustub vara ostma véi miuma. Finantsvarade kajastamine |6petatakse, kui digus
saada finantsvaradest rahavooge on aegunud véi Ule antud ning ettevéte on Ule andnud koik
olulised omandiga seotud riskid ja huved.

(b) Liigitamine ja edasine mo6tmine

Ettevote moddab esmasel kajastamisel finantsvara selle diglases vaartuses, millele lisatakse
sellise finantsvara puhul, mida ei kajastata Odiglases vaartuses muutustega labi
kasumiaruande (FVTPL), finantsvara soetamisega otseselt seotud tehingukulud. Oiglases
vaartuses muutustega labi kasumiaruande Kkajastatavate finantsvarade tehingukulud
kantakse kulusse kasumiaruandes.

Ettevotte finantsvarade hilisem méotmine soéltub ettevotte arimudelist vara haldamisel ja vara
rahavoo omadustest. Ettevdte liigitab oma finantsvarasid siis ja ainult siis, kui nende varade
haldamise arimudel muutub.

Varasid, mida hoitakse lepingujargsete rahavoogude kogumiseks, kui need rahavood
kujutavad endast ainult pohiosa ja intressi (SPPI) tasumist, moddetakse korrigeeritud
soetusmaksumuses. Intressitulu nendelt finantsvaradelt kajastatakse intressitulu koosseisus,
kasutades sisemise intressimaara meetodit. Kajastamise |0petamisest tekkiv kasum voi
kahjum kajastatakse otse kasumiaruandes ja esitatakse muu kasumi/(kahjumi) koosseisus
koos valuutakursikasumi ja -kahjumiga. Vaartuse langusest tulenevad kahjumid esitatakse
koondkasumi aruandes eraldi kirjena.

Raha ja raha ekvivalendid ning nduded ostjate vastu ja muud nduded kajastatakse
korrigeeritud soetusmaksumuses. Oiglases vaartuses muutustega l3bi kasumiaruande
kajastatavad finantsvarasid moéddetakse diglases vaartuses labi kasumiaruande.

(c) Vaartuse langus

Ettevote hindab tulevikku suunatud eeldatavat krediidikahju (ECL), mis on seotud tema
korrigeeritud soetusmaksumuses kajastatavate finantsvaradega. Kasutatav allahindluse
metoodika soéltub sellest, kas oluliste finantseerimiskomponentidega finantsvarade
krediidirisk on oluliselt suurenenud.

Ettevote kasutab ostjatele esitatud nduete ja muude nduete puhul IFRS 9-ga lubatud
lihtsustatud meetodit kollektiivse vaartuse languse hindamiseks, mis nduab, et ettevote
kajastaks igal aruandekuupaeval allahindluse, mis pohineks kogu eluea eeldatavatel
krediidikahjudel.
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Néuete vaartuse langusest tulenevad konkreetsed kahjumid arvutatakse aruandekuupaeva
seisuga tasumata arvete pdhjal, mis on individuaalselt Ule vaadatud ja konkreetselt
maaratletud kui langenud vaartusega kontod, vottes arvesse iga kliendi krediidivoimet ja
varasemat laekumise ajalugu.

1.8 Seotud osapooled

Seotud osapooled on:
- Emaettevote Wise Assets UK Ltd ja 16plikku kontrolli omav emaettevote Wise plc;
- Olulise mdjuga aktsionarid;
- Olulise mdjuga aktsionaride lahisugulased;
- Juhtkonna vétmeisikud ja nende lahisugulased;
- Eespool nimetatud isikute kontrolli all olevad ettevétted.

Olulise mdju olemasolu eeldatakse, kui isik omab enam kui 20% haaledigusest.
1.9 Aktsiapohised maksed

Ettevottel on aktsiapdhiste hivede programm, mille kohaselt saab ta teenuseid tdotajatelt
Wise plc-i omakapitaliinstrumentide (hivede) eest, mis antakse jark-jargult lle 4-aastase
perioodi jooksul. Hlved antakse programmi alusel tasuta ja neil ei ole dividendide ega
haaledigust. Tootajate aktsiapohiste hlivede programm on loodud selleks, et pakkuda Wise
Group'i, sh Wise Assets Europe AS tOdtajatele, pikaajalisi stiimuleid aktsionaride pikaajalise
tootluse teenimiseks.

Kogusumma, mille ettevéte kannab kulusse, maaratakse kindlaks antud hlvede diglase
vaartuse alusel. Aktsiapdhiste huvede programmi alusel antud hivede &iglast vaartust
kajastatakse tootajate hlvitiste kuluna ja vastava omakapitali kirje suurenemisena (muudes
reservides). Turuga mitteseotud Uleandmistingimuste hulka kuuluvad eeldused lle antavate
hivede arvu kohta.

Programmi kulude kogusumma kajastatakse Uleandmisperioodi jooksul. Ettevote vaatab igal
aruandekuupaeval Ule oma hinnangud selle kohta, kui palju hivesid tuleb eeldatavasti turuga
mitteseotud Uleandmistingimuste alusel Ule anda. See arvestab olemasolu korral esialgsete
hinnangute korrigeerimise moju koondkasumi aruandes koos muude reservide vastava
korrigeerimisega. Kui aktsiad on ule antud, kantakse see reserv jaotamata kasumisse.

110 Bilansivalised kirjed

Wise Assets vboimaldab klientidel osta fondihaldurite pakutavate fondide osakuid, kasutades
oma Wise'i kontojaaki. Ettevote teenib muugitulu teenustasudelt, mis pohinevad hallatavate
varade vaartusel. Mudgitulu koguneb igapaevaselt ja seda kajastatakse aja jooksul vastavalt
perioodile, mil ettevéte osutab oma teenuseid Assets'i klientidele.
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Ettevote osutab investeerimisteenuseid ainult taitmise alusel ja ei sailita seega kontrolli ega
kasu, seega ei kajasta ta varade finantsvarasid ja vastavaid kohustusi. Seisuga 31. marts
2025 kuulus fondiosakute esindamisodigus klientide nimel ettevottele, kuid tal ei olnud nende
osakute Ule kontrolli ega saanud neist kasu ning seetdttu jatkab ettevote nende kajastamist
bilansivaliselt.

Lisa 2. Olulised raamatupidamishinnangud ja -otsused

Ettevotte raamatupidamise aastaaruande koostamine nduab juhtkonnalt hinnangute, otsuste
ja eelduste tegemist, mis mojutavad kajastatud tulude, kulude, varade ja kohustiste
summasid ning nendega kaasnevat avalikustatavat teavet. Ebakindlus nende hinnangute ja
eelduste suhtes voib viia tulemusteni, mis nduavad varade ja kohustuste bilansilise vaartuse
olulist korrigeerimist jargmisel majandusaastal.

Peamised tulevikueeldused ja muud olulised hinnangute ebakindluse allikad
aruandekuupdaeval, millel on suur risk, et jargmisel majandusaastal vdidakse varade ja
kohustiste bilansilist vaartust oluliselt korrigeerida, on kirjeldatud allpool. Ettevote lahtus oma
eelduste ja hinnangute tegemisel naitajatest, mis olid kattesaadavad raamatupidamise
aastaaruande koostamise ajal.

Olemasolevad asjaolud ja eeldused tulevaste arengute kohta vdivad aga muutuda seoses
turumuutustega vOi asjaoludega, mis ei ole ettevotte kontrolli all. Sellised muutused
kajastuvad eeldustes nende toimumise korral.

Juhtkond on jéudnud jareldusele, et puuduvad kriitilise tahtsusega raamatupidamislikud
valdkonnad, mis vajavad oluliste otsuste ja hinnangute tegemist.

Lisa 3. Miudgitulu
Seisuga Seisuga
31.03.2025 31.03.2024
Lisa EUR EUR
Hallatavate varade teenus- ja fonditasud 2 389 346 817 358
Tagasimaksed fonditasudelt 425948 117,956
Miligitulu kokku 2815294 935 314
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Lisa 4. Uldhalduskulud
Seisuga Seisuga
31.03.2025 31.03.2024
Lisa EUR EUR
Audititasud 52 482 48 266
Panga teenustasud 20 072 12 225
Ettevotetevahelised kulud 12 14 042 37 361
Finantsndustamise teenuste kulud 222 815 205908
Ettevotetevahelised ostetud teenused 12 1603 240 462 279
Muud Uldhalduskulud 479 181 2 669
Muud arimaksud 26 997 -
Sisseostetud teenused 719 256
Tootasu 256 423 106 752
Aktsiapdhiste maksete kulu 9 49 205 64 802
Uldhalduskulud kokku 2725176 940 519
* Toolepingu alusel tédle voetud isikud 3 3

Ettevéte tegi tehinguid Uhendkuningriigis asuva seotud osapoolega Wise Payments Limited

maksedulekannete ja investeeringute haldamise teenuste osutamiseks.

31. martsil 2025 16ppenud majandusaasta eest ei saa juhatus ega ndukogu tédtajate hivitisi.

Lisa 5. Raha ja raha ekvivalendid
Seisuga Seisuga
31.03.2025 31.03.2024
EUR EUR
Raha ja raha ekvivalendid
Raha kassas ja pangakontodel 1416 643 842 858
Raha ja raha ekvivalendid kokku 1416 643 842 858
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Lisa 6. Nouded ostjate vastu ja muud néuded
Seisuga Seisuga
31.03.2025 31.03.2024
Lisa EUR EUR

Nouded ostjate vastu ja muud néuded

Ettemaksed 2 391 17 704
Noéuded klientidele 316 044 133 404
Noéuded kolmandatele osapooltele - 84 802
Nouded kontserni ettevotetele 12 3027 625 689 921
Arvelduskontod fondihalduriga 5649 654 1697 068
Nouded ostjate vastu ja muud ndéuded kokku 8995714 2622899

Nouete ostjate vastu ja muude nduete suurenemise taga on nduded kontserni ettevotetelt
(kasv 2,3 miljonit eurot), mis on seotud teiste kontserniettevotete poolt Wise Assets Europe'i
nimel klientidelt kogutud ja Ettevottele veel mitte laekunud teenustasudega, ning
fondihalduriga arvelduskontode suurenemine (4 miljoni euro vodrra), mis on peamiselt
tingitud hallatavate varade (AUC) ja kauplemismahtude Uldisest kasvust..

Lisa 7. Volad tarnijatele ja muud voélad
Seisuga Seisuga
31.03.2025 31.03.2024
Lisa EUR EUR

Volad tarnijatele ja muud vélad

Volad fondihalduriga 2 324 447 2123 551
Muud vélad 107 863 48 706
Vélad kontserni ettevotetele 12 6 485 809 452 456
Volad tarnijatele ja muud volad kokku 8918 119 2624713

Volad tarnijatele ja muud voélad kasvasid peamiselt perioodildpus avatud positsiooni tottu,
mis on seotud volgnevustega kontserni arilihingute vastu (6 miljonit eurot), mis on peamiselt
tingitud AUC suurenemisest ning kujundab endast vdlgnevust teise Wise Uksuse vastu
varade eest, mida Wise Assets Europe AS ostab voi muudb kliendi nimel.
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Lisa 8. Sissemakstud aktsiakapital
Seisuga
31.03.2025
Nominaal- Aktsiate Aktsia
vaartus arv kapital
EUR EUR
Lihtaktsiad 0,10 1500 000 150 000
Kokku 1500 000 150 000
Seisuga
31.03.2024
Nominaal-
vaartus  Aktsiate arv  Aktsiakapital
EUR EUR
Lihtaktsiad 0,10 1500 000 150 000
Kokku 1500 000 150 000

Kdik aktsiad on kodigis aspektides vordvaarsed.
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Lisa 9. Aktsiapohine tootajate hivitis

Tootajate aktsiapdhiste hiivede programm on loodud selleks, et pakkuda kdigile tootajatele
pikaajalisi stiimuleid aktsionaride pikaajalise tootluse teenimiseks. Programmi raames
antakse osalejatele Wise plc-i aktsiapdhiseid huvesid, mida osalejad omandavad jark-jargult
Ule 4-aastase perioodi jooksul ning mida arveldatakse aktsiatega.

Kulusse kantav kogusumma maaratakse kindlaks antud hlvede diglase vaartuse alusel
arvutatuna kasutades aktsia sulgemishinda hive andmise kuupaeval. Eeldatavasti Ule
antavate hlvedega seotud hinnangud sisaldavad turuga mitteseotud Uleandmistingimusi.

HUvesid antakse programmi raames tasuta ning neil puuduvad haaledigused.

Kasutamise korral on iga hlve konverteeritav Uheks lihtaktsiaks.

31. martsil Ioppenud 31. martsil 16ppenud
majandusaasta majandusaasta
2025 2024
Keskmine Keskmine
taitmishind Hivede  taitmishind  Hlvede
aktsiapohise arv aktsiapohise arv
hiive kohta hive kohta
Aasta alguses - 16 040 - 16 040
Valjastatud aasta jooksul - 4 224 - -
Aasta lIopus - 20 264 - 16 040
Ule antud ja kasutatud kokku - 8 020 - 4010

Aktsiapohine tdotajate huvitiste kulu oli 31.03.2025 I6ppenud majandusaastal 49 205 eurot
(2024: 64 802 eurot) (Lisa 4).

31. martsil 2025 I16ppenud aurandeperioodil valjastatud hlivede hinnanguline diglane vaartus
nende valjastamise kuupdeval oli keskmiselt 11.30 eurot aktsia kohta. 31. martsil 2024

[6ppenud majandusaastal huvesid ei antud.

Valjastatud aktsiapdhiste hlivede diglane vaartus arvutatakse Wise plc sulgemishinna alusel
hive andmise kuupaeval.
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Lisa 10. Loplikku kontrolli omav osapool

Otsene emaettevote oli 31. martsil 2025 I6ppenud majandusaastal Wise Assets UK Ltd
(endise nimega TINV Ltd), mis on asutatud Uhendkuningriigis (registrinumber: 11905382). 31.
martsil 2025 16ppenud majandusaastal oli |16plikku kontrolli omav emaettevdte ning vaikseim
ja suurim kontsern, kes seda raamatupidamise aastaaruannet konsolideeris, Wise plc.
Kaesoleva konsolideeritud raamatupidamise aastaaruande koopiad on vdimalik katte saada
ettevotte sekretarilt 1. korruselt hoones, mis asub aadressil Worship Square, 65 Clifton
Street, London, Uhendkuningriik, EC2A 4JE.

Lisa 11. Finantsvarade voi -kohustiste 6iglane vaartus

Ettevote leiab, et finantsseisundi aruandes kajastatud varade ja kohustiste diglane vaartus ei
erine oluliselt raamatupidamise aastaaruandes toodud bilansilisest vaartusest tulenevalt
vastavate nduete ja kohustiste lihikestest maksetahtaegadest.
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Ettevotte finantsvarade kokkuvote on jargmine:

Finantsvarad
Kokku 1. tase 2. tase 3. tase
EUR EUR EUR EUR
Seisuga 31.03.2025
Korrigeeritud soetusmaksumuses
mooddetud finantsvarad
Raha ja raha ekvivalendid 1416 643 1416 643 - -
Noéuded ostjate vastu ja muud néuded 8 995 714 = - 8995714
Korrigeeritud soetusmaksumuses 10412 357 1416 643 - 8995714
moodetud finantsvarad kokku
Oiglases vairtuses mooddetud
finantsvarad
Oiglases vaartuses muutustega labi 79 904 79 904 = =

kasumiaruande kajastatavad
finantsvarad*

Oiglases vairtuses mooddetud 79904 79904 - =
finantsvarad kokku

Kokku 1. tase 2. tase 3. tase
EUR EUR EUR EUR

Seisuga 31.03.2024
Korrigeeritud soetusmaksumuses
mooddetud finantsvarad
Raha ja raha ekvivalendid 842 858 842 858 - -
Néuded ostjate vastu ja muud néuded 2 622 899 - - 2622899
Korrigeeritud soetusmaksumuses 3465757 842858 - 2622899
moodetud finantsvarad kokku
Oiglases vairtuses méodetud
finantsvarad
Oiglases vaartuses muutustega labi 9983 9983 - -
kasumiaruande kajastatavad
finantsvarad *
Oiglases vairtuses mooddetud 9983 9983 - -

finantsvarad kokku
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* Qiglases vaartuses muutustega labi kasumiaruande kajastatavate finantsvarade 6éiglane
vaartus maaratakse kindlaks selle instrumendi noteeritud turuhinna alusel. Kui noteeritud
hinnad ei ole kattesaadavad, kasutatakse diglase vaartuse hindamiseks hindamistehnikaid,
mis kasutavad jalgitavaid sisendeid. Hindamismudeli peamised sisendid on vastavate

valuutade asjakohased tuleviku vahetuskursid.

Ettevote on oma finantskohustised liigitanud jargmiselt:

Finantskohustised
Kokku 1. tase 2. tase 3. tase
EUR EUR EUR EUR
Seisuga 31.03.2025
Korrigeeritud soetusmaksumuses
moodetud finantskohustised
Vélad tarnijatele ja muud vélad 8 918 119 8 918 119
Korrigeeritud soetusmaksumuses 8918 119 8 918 119
moodetud finantskohustised kokku
Kokku 1. tase 2. tase 3. tase
EUR EUR EUR EUR
Seisuga 31.03.2024
Korrigeeritud soetusmaksumuses
moodetud finantskohustised
Vélad tarnijatele ja muud vélad 2624713 2624 713
Korrigeeritud soetusmaksumuses 2624713 2624713

moodetud finantskohustised kokku
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Lisa 12. Seotud osapooltega seotud teabe avalikustamine

Ettevottel on aruandeperioodil seotud osapooltega alljargnevad turupdhised tehingud ja
saldod:

Seisuga Seisuga
31.03.2025 31.03.2024
Lisa EUR EUR
Uldhalduskulud
Ettevotetevahelised otsest kontrolli omava 4 14 042 37 361
emaettevotte kulud
Ettevotetevahelised teenused otsest kontrolli 4 1603 240 462 279
omavalt emaettevottelt
Néukogu tasu 2,950 -
Nouded ostjate vastu ja muud nouded
Nouded otsest kontrolli omavalt emaettevottelt 6 26 765 11094
Nouded teiste seotud osapoolte vastu 6 3 000 860 678 827
Volad teistele seotud osapooltele 7 6 485 809 452 456

Ettevotetevahelised saldod on tagatiseta. Puudusid laekumata nduetele tehtud allahindlused
ja lootusetute volgnevuste kulu aruandeperioodil ei kajastatud.

Lisa 13. Finantsriskide ja kapitali juhtimine

Selles lisas kirjeldatakse ettevotte avatust finantsriskidele ja seda, kuidas need riskid vdivad
mojutada ettevotte tulevast finantstulemust. Vajadusel on konteksti lisamiseks toodud teave
jooksva aasta kasumi ja kahjumi kohta.

Ettevote puutub oma aritegevuse kaigus kokku erinevate finantsriskidega, sealhulgas, kuid
mitte ainult, likviidsus-, kapitali-, krediidi- ja tururiskiga. Ettevétte Uldise riskijuhtimise
programmi eesmark on minimeerida vodimalikke kahjulikke modjusid ettevotte
finantstulemustele.

13.1 Likviidsusrisk

Likviidsusrisk on risk, et ettevdte ei suuda taita oma finantskohustisi digeaegselt. Likviidsuse
juhtimisel putab ettevote voimaluse piires tagada, et ta on alati piisavalt likviidne, et taita
oma kohustusi Gigel ajal, nii tava- kui ka stressitingimustes, ilma pdhjendamatuid kahjusid
kandmata vdi ettevotte positsiooni kahjustamata.

Maistlik likviidsusjuhtimine hdlmab piisavate rahareservide hoidmist selle tegevuse ja kasvu
toetamiseks. Tehakse rahavoogude prognoose ja ettevdtte finantsosakond jalgib ettevotte
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likviidsusnduete jooksvaid prognoose, et veenduda, kas ettevottel on ariliste vajaduste
taitmiseks piisavalt raha. Ettevote on hinnanud oma likviidsusvajadusi seoses oma
tootevalikuga, kuid leiab, et see risk on kontserni ettevotete toetuse téttu ebaoluline.

Ettevotte kohustiste jaotamine llhi- ja pikaajalisteks on toodud finantsseisundi aruandes.

Seisuga 31.03.2025 on kaibevarade ja lUhiajaliste kohustiste tahtaeg kuni 12 kuud ja
kaibevarad uletavad lUhiajalisi kohustisi. Koik ettevotte kohustused on intressivabad.

13.2 Kapitalirisk

Kapitalirisk on risk, et ettevdtte kapitali suurus voi struktuur on ebapiisav, et toetada oma
tavaparast  aritegevust ja  taita regulatiivseid kapitalinbudeid nii  tavalistes
tegevuskeskkondades kui ka stressitingimustes.

Ettevotte kapital koosneb lihtaktsiakapitalist, muudest reservidest ja jaotamata kasumist.
Ettevotte eesmargid kapitaliriski juhtimisel on:

- kindlustada ettevotte suutlikkus jatkata oma tegevust tavaparase aritegevuse kaigus ja
stressiolukordades;

- jargida regulatiivseid néudeid; ja

- rahastada korraparast tegevuse I6petamist ebasoodsa negatiivse stsenaariumi.

Ettevote jargib Euroopa Parlamendi ja Noukogu investeerimisthingute maarust EL 2019/2033
('IFR') ja investeerimisuhingute direktiivi EL 2019/2034 ('IFD') krediidiasutuste ja
investeerimisuhingute kapitalinduete kohta. Ettevote on liigitatud 2. klassi ettevotteks.

Uldine omavahendite néue

Ettevotte omavahendite ndudele kehtib muutuv omavahendite ndue, mis on korgeim
alljargnevatest:

1. alaline miinimumndue ('PMR') (esmane kapitalindue);

2. fikseeritud Gldkulude néue ('FOR'); ja

3. k-teguri néue ('KFR").

31. martsil 2025 I6ppenud majandusaastal mojutas ettevdtte Uldist omavahendite nduet

fikseeritud Uldkulude ndéue. Ettevdéte oli aruandeperioodi jooksul vastavuses kdikide
nduetega.

13.3 Tururisk
Intressirisk

Kuna ettevottel puuduvad olulised muutuva intressimaaraga intressikandvad laenud ja raha
hoitakse enamasti ndudmiseni hoiustel, on ettevétte tulud ja aritegevuse rahavood suures
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osas sOltumatud turuintressimaarade muutustest ning seetdttu on intressimaararisk
minimaalne.

Valuutarisk

Ettevote on avatud valuutariskile, mis tuleneb Suurbritannia naelsterlingites (,GBP") ja USA
dollarites (,USD") nomineeritud finantsvaradest ja finantskohustistest. Valisvaluutades
hoitavate finantsvarade ja -kohustiste maht oli aruandeperioodil 36 177 (43 206 eurot)
GBP-d ja 124 592 USD-d (115 174 eurot) (seisuga 31.03.2024: 19 660 GBP-d (23 020 eurot) ja
2 280 USD-d (2 113 eurot)).

Arvestusvaluuta 5% tugevnemine vOi norgenemine teiste valuutade suhtes tooks kaasa 1
809 GBP ja 6 230 USD suuruse kasumi voi kahjumi (seisuga 31.03.2024: 983 GBP ja 114
USD).

13.4 Krediidirisk

Krediidirisk on risk, et ettevdte saab rahalist kahju, kui klient voi vastaspool, kelle vastu saldo
on kajastatud, ei tdida oma lepingulisi kohustusi.

Krediidiriski juhitakse ettevotte tasandil ja see tuleneb rahast ja raha ekvivalentidest ning
hoiustest pankades ja finantsasutustes. Kui pangal voi finantspartneril puudub séltumatu
krediidireiting, hindab ettevote ise selle krediidikvaliteeti, kontrollides selle finantsseisundit,
varasemaid kogemusi ja muid tegureid voimalike riskide maandamiseks.

Lisaks hivitab seotud osapoolest ettevote ettevottele tekkinud krediidikahjumid (sh
allahindlus) ettevotte ja tema emaettevotte vahel sélmitud makselilekannete ja sisseostetud

pangateenuste lepingu kohaselt.

Ettevotte maksimaalne avatus krediidiriskile finantsvarade klasside I6ikes on jargmine:

Seisuga Seisuga
31.03.2025 31.03.2024
EUR EUR
Varade kategooria:
Raha ja raha ekvivalendid 1416 643 842 858
Noéuded ostjate vastu ja muud néuded 8 995 714 2 622 899
Krediidiriskile avatud varad kokku 10 412 357 3465 757

13.5 Keskkonna-, sotsiaal- ja juhtimisrisk (ESG)

ESG programm on riskijuhtimise liik. Wise Group'i ESG poliitika on toodud Wise plc-i
raamatupidamise aastaaruandes. Konsolideeritud raamatupidamise aastaaruande koopiad
on voimalik katte saada ettevotte sekretarilt 1-It korruselt hoones, mis asub aadressil
Worship Square, 65 Clifton Street, London, Uhendkuningriik, EC2A 4JE véi kontserni
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kodulehelt: https://wise.com/owners/.

Lisa 14. Kohustused ja tingimuslikud kohustused

Maksuhalduril on d&igus 5 aasta jooksul parast tuludeklaratsiooni esitamist kontrollida
ettevotte maksuarvestust ning vigade tuvastamisel maarata taiendavad maksud, intressid ja
trahvid. Maksuhaldur ei ole Wise Assets Europe AS-is aruandeperioodidel maksukontrolli l1abi
viinud. Juhtkonna hinnangul ei esine selliseid asjaolusid, mille tottu voiks maksuhaldur

maarata ettevottele oluliste taiendava maksusumma.

Ettevottel puuduvad seisuga 31.03.2025 olulised kohustused, kapitalikohustused ja
tingimuslikud kohustused.

Lisa 15. Bilansipaevajargsed slindmused

Olulisi bilansipaevajargseid sundmusi ei ole tuvastatud.

26



Juhatuse allkirjad majandusaasta aruandele ja

raamatupidamise aastaaruandele
31.03.2025 Ioppenud majandusaasta kohta

Juhatus on koostanud Wise Assets Europe AS (endise nimega TINV Europe AS)
raamatupidamise aastaaruande 31. martsil 2025 I6ppenud majandusaasta kohta. Juhatus
kinnitab, et juhatuse hinnangul on kaesolev raamatupidamise aastaaruanne koostatud nii, et
ettevotte finantsseisundist seisuga 31.03.2025 ja ettevotte 31.03.2025 I6ppenud
majandusaasta majandustulemustest on antud 6ige ja diglane llevaade vastavalt Eesti
Vabariigi ariseadustikule ja rahvusvahelistele finantsaruandluse standarditele nagu need on
vastu voetud Euroopa Liidu poolt.

juhatuse liige:

~

/

/

-

Svetlana Minina
27. juuni 2025
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Soltumatu vandeaudiitori aruanne

Wise Assets Europe AS-i aktsionarile

Meie arvamus

Meie arvates kajastab raamatupidamise aastaaruanne kdigis olulistes osades odiglaselt Wise Assets Europe
AS-i (Ettevote) finantsseisundit seisuga 31. marts 2025 ning sellel kuupaeval [6ppenud majandusaasta

(1. aprill 2024 — 31. marts 2025) finantstulemust ja rahavoogusid kooskdlas rahvusvaheliste
finantsaruandluse standarditega, nagu need on vastu vbetud Euroopa Liidu poolt.

Mida me auditeerisime

Ettevotte raamatupidamise aastaaruanne sisaldab:

e finantsseisundi aruannet seisuga 31. marts 2025;

¢ koondkasumiaruannet eeltoodud kuupaeval |6ppenud majandusaasta kohta;

e omakapitali muutuste aruannet eeltoodud kuupéaeval I1dppenud majandusaasta kohta;

e rahavoogude aruannet eeltoodud kuupaeval I6ppenud majandusaasta kohta; ja

e raamatupidamise aastaaruande lisasid, mis sisaldavad olulist teavet arvestuspdhimdtete kohta ja muud
selgitavat infot.

Arvamuse alus

Viisime auditi 1abi kooskdlas rahvusvaheliste auditeerimisstandarditega (ISA-d). Meie kohustused vastavalt
nendele standarditele on tdiendavalt kirjeldatud meie aruande osas ,Audiitori kohustused seoses
raamatupidamise aastaaruande auditiga“.

Usume, et kogutud auditi tbendusmaterjal on piisav ja asjakohane alus meie arvamuse avaldamiseks.
Soltumatus

Oleme Ettevéttest sdltumatud kooskdlas Rahvusvahelise Arvestusekspertide Eetikakoodeksite Noukogu
(IESBA) poolt valja antud kutseliste arvestusekspertide rahvusvahelise eetikakoodeksiga (sealhulgas

rahvusvahelised sdltumatuse standardid) (IESBA koodeks). Oleme taithud oma muud eetikaalased
kohustused vastavalt IESBA koodeksile.

Muu informatsiooni, sealhulgas tegevusaruande, aruandlus

Juhatus vastutab muu informatsiooni eest. Muu informatsioon hdlmab ettevétte andmeid ja tegevusaruannet
(kuid ei hdlma raamatupidamise aastaaruannet ega meie vandeaudiitori aruannet).

Meie arvamus raamatupidamise aastaaruande kohta ei hdlma muud informatsiooni, sealhulgas
tegevusaruannet.

Raamatupidamise aastaaruande auditeerimise kaigus on meie kohustus lugeda muud informatsiooni ja
kaaluda seda tehes, kas muu informatsioon sisaldab olulisi vasturaakivusi raamatupidamise aastaaruandega
vdi meie poolt auditi kdigus saadud teadmistega voi tundub muul viisil olevat oluliselt vaarkajastatud.

Tegevusaruande osas teostasime ka audiitortegevuse seaduses satestatud protseduurid. Nimetatud
protseduuride hulka kuulub kontroll, kas tegevusaruanne on olulises osas kooskdlas raamatupidamise
aastaaruandega ning on koostatud raamatupidamise seaduse nduete kohaselt.

AS PricewaterhouseCoopers
Tatari 1, 10116 Tallinn; tegevusluba nr 6; registrikood: 10142876
T: 614 1800, www.pwc.ee
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Tuginedes auditi kaigus tehtud tdddele, on meie arvates:

e tegevusaruandes toodud informatsioon olulises osas kooskélas raamatupidamise aastaaruandega selle
aasta osas, mille kohta raamatupidamise aastaaruanne on koostatud; ja

e tegevusaruanne koostatud raamatupidamise seaduse nduete kohaselt.

Kui enne séltumatu vandeaudiitori aruande kuupdeva saadud tegevusaruande v6i muu informatsiooni osas
tehtud t66 pdhjal jareldame, et tegevusaruandes voi muus informatsioonis on oluline vaarkajastamine, oleme
kohustatud selle tdsiasja avaldama. Meil ei ole sellega seoses midagi valja tuua.

Juhatuse ja nende, kelle ulesandeks on Ettevdtte valitsemine, kohustused seoses
raamatupidamise aastaaruandega

Juhatus vastutab raamatupidamise aastaaruande koostamise ja diglase esitamise eest kooskdlas
rahvusvaheliste finantsaruandluse standarditega, nagu need on vastu véetud Euroopa Liidu poolt, ja sellise
sisekontrollisiisteemi rakendamise eest, nagu juhatus peab vajalikuks, vbimaldamaks pettusest vdi veast
tulenevate oluliste vaarkajastamisteta raamatupidamise aastaaruande koostamist.

Raamatupidamise aastaaruande koostamisel on juhatus kohustatud hindama Ettevétte jatkusuutlikkust,
avalikustama vajadusel infot tegevuse jatkuvusega seotud asjaolude kohta ja kasutama tegevuse jatkuvuse
printsiipi, valja arvatud juhul, kui juhatus kavatseb Ettevétte likvideerida vdi tegevuse I6petada vai tal puudub
realistlik alternatiiv eelnimetatud tegevustele.

Need, kelle llesandeks on valitsemine, vastutavad Ettevotte finantsaruandlusprotsessi lle jarelevalve
teostamise eest.

Audiitori kohustused seoses raamatupidamise aastaaruande auditiga

Meie eesmark on saada pdhjendatud kindlus selle kohta, kas raamatupidamise aastaaruanne tervikuna on
pettusest voi veast tulenevate oluliste vaarkajastamisteta, ja anda valja audiitori aruanne, mis sisaldab meie
arvamust. Kuigi pdhjendatud kindlus on kdrgetasemeline kindlus, ei anna ISA-dega kooskdlas Iabiviidud
audit garantiid, et oluline vaarkajastamine alati avastatakse. Vaarkajastamised vdivad tuleneda pettusest voi
veast ja neid peetakse oluliseks siis, kui voib péhjendatult eeldada, et need vdivad kas Uksikult voi koos
mojutada kasutajate poolt raamatupidamise aastaaruande alusel tehtavaid majanduslikke otsuseid.

Kooskolas ISA-dega labiviidud auditi kdigus kasutame me kutsealast otsustust ja sailitame kutsealase

skeptitsismi. Samuti me:

e tuvastame ja hindame riske, et raamatupidamise aastaaruandes voib olla olulisi vaarkajastamisi
tulenevalt pettusest vdi veast, kavandame ja teostame auditiprotseduurid vastavalt tuvastatud riskidele
ning kogume piisava ja asjakohase auditi tdendusmaterjali meie arvamuse avaldamiseks. Pettusest
tuleneva olulise vaarkajastamise mitteavastamise risk on suurem kui veast tuleneva vaarkajastamise
puhul, sest pettus véib tdhendada varjatud kokkuleppeid, voltsimist, tahtlikku tegevusetust, vaaresitiste
tegemist vdi sisekontrollisisteemi eiramist;

e omandame arusaama auditi kontekstis asjakohasest sisekontrollisisteemist, selleks, et kujundada
auditiprotseduure sobivalt antud olukorrale, kuid mitte selleks, et avaldada arvamust Ettevétte
sisekontrollisisteemi tdhususe kohta;

¢ hindame kasutatud arvestuspdhimdtete asjakohasust ning juhatuse poolt tehtud raamatupidamislike
hinnangute ja nende kohta avalikustatud info péhjendatust;
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e otsustame, kas juhatuse poolt kasutatud tegevuse jatkuvuse printsiip on asjakohane ning kas kogutud
auditi tbendusmaterjali pdhjal on olulist ebakindlust pdhjustavaid siindmusi vdi tingimusi, mis véivad
tekitada markimisvaarset kahtlust Ettevdtte jatkusuutlikkuses. Kui me jareldame, et eksisteerib oluline
ebakindlus, oleme kohustatud oma audiitori aruandes juhtima tahelepanu infole, mis on selle kohta
avalikustatud raamatupidamise aastaaruandes, voi kui avalikustatud info on ebapiisav, siis
modifitseerima oma arvamust. Meie jareldused tuginevad audiitori aruande kuupaevani kogutud auditi
téendusmaterjalil. Tulevased siindmused voi tingimused vdivad siiski pdhjustada Ettevotte tegevuse
jatkumise I6ppemist;

¢ hindame raamatupidamise aastaaruande Uldist esitusviisi, struktuuri ja sisu, sealhulgas avalikustatud
informatsiooni, ning seda, kas raamatupidamise aastaaruanne esitab toimunud tehinguid ja sindmusi
viisil, millega saavutatakse diglane esitusviis.

Me vahetame infot nendega, kelle llesandeks on Ettevdtte valitsemine, muu hulgas auditi planeeritud

ulatuse ja ajastuse ning oluliste auditi tdhelepanekute kohta, sealhulgas auditi kaigus tuvastatud oluliste
sisekontrollisiisteemi puuduste kohta.

AS PricewaterhouseCoopers

S
Kristi Ziugo&
Vandeaudiitor, litsents nr 650

27. juuni 2025
Tallinn, Eesti



Juhatuse ettepanek kasumi jaotamise kohta
aktsionaridele

Wise Assets Europe AS-i (endise nimega TINV Europe AS), registrikood 16267372, aadress
Kopli tn 68a, Pdhja-Tallinna linnaosa, 10412 Tallinn, Harju maakond, Eesti (edaspidi
.ettevote”) juhatuse likmed Svetlana Minina, Lars Trunin ja Pieter Paul Weyns esitavad
ettevotte ainuaktsiondrile majandusaasta aruanded 2025/2024 majandusaastate kohta ja
jargmise kasumi jaotamise ettepaneku:

Seisuga

Eelmiste perioodide jaotamata kasum 31.03.

2025

EUR
Eelmiste perioodide jaotamata kasum 6 557
Aruandeperioodi puhaskasum 83910
Ulekanded kohustuslikku reservi (4 522)
Ulekanded teistesse reservidesse, mis on ette nahtud seaduse v6i _
pohikirjaga
Kasumi kasutamine muudel eesmarkidel -
Aktsionarile makstavad dividendid (neto) i

85 945

Jaotamata kasum parast kasumi jaotamist

juhatuse liikmed:

-

Svetlana Minina
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Management report
for the year ended 31 March 2025

Wise Assets Europe AS (formerly TINV Europe AS, "the Company”) is a wholly-owned
subsidiary of Wise Assets UK Ltd (formerly TINV Ltd).

Principal activities and future developments

The Company was incorporated as an Aktsiaselts (public limited company) on 9 July 2021. It
is a wholly owned subsidiary of Wise Assets UK Ltd (Parent Company) which is ultimately
wholly owned by Wise plc (Ultimate Parent Undertaking). The Company has applied and
been accepted by the Estonian financial regulator - the Estonian Financial Supervision and
Resolution Authority (Finantsinspektsioon) - to carry out investment services.

The Company offers the investment product, Wise Assets, to European Economic Area
('EEA") based Wise Account customers. The Company is passporting the investment service
into other EEA member states where Wise has an active customer base. As of March 31,
2025, investment services are publicly launched in Austria, Denmark, Estonia, Finland,
France, Germany, Hungary, Ireland, Italy, Luxembourg, Netherlands, Norway, Portugal, Spain
and Sweden. In the next 12 months, the Company is planning to further expand its Assets
offering in other EEA member states.

Incorporation

The Company is limited by shares and was incorporated in Estonia under the Estonia
Commercial Code on 9 July 2021 in Estonia. The Company is registered with registration
number 16267372.

Members of the Supervisory Board

The Members of the Supervisory Board who served during the year and up to the date of
signing the financial statements were:

e Karim Buggle

e Tonu Pekk

e Chandni Bhan

Results and dividends

The Company profit for the year end is EUR 83,910. No dividends were declared and paid
during the year.
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Going concern

The Company is reliant upon its ultimate parent undertaking, Wise plc, for financial support.
The ultimate parent undertaking has sufficient financial resources that it will continue to
provide financial support to the Company for a period of at least twelve months from the
signing of the financial statements. The Management Board has a reasonable expectation
that the Company has adequate resources, including considering the current
macroeconomic environment, to continue in existence for the foreseeable future.
Accordingly, they continue to adopt the going concern basis in preparing the annual report
and financial statements.

In regards to general macroeconomic conditions, the Management Board is comfortable that
no material uncertainties exist.

Svetlana Minina, Management Board member
27 June 2025
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Statement of financial position

as at 31 March 2025

As at 31 March

As at 31 March

2025 2024

Note EUR EUR
ASSETS
Current assets
Cash and cash equivalents 5 1,416,643 842,858
Financial assets held at fair value through profitand 11 79,904 9,983
loss
Trade and other receivables 6 8,995,714 2,622,899
Total current assets 10,492,261 3,475,740
Total assets 10,492,261 3,475,740
LIABILITIES
Current liabilities
Trade and other payables 7 8,918,119 2,624,713
Total current liabilities 8,918,119 2,624,713
Total liabilities 8,918,119 2,624,713
EQUITY
Called up share capital 8 150,000 150,000
Voluntary reserves 1,215,000 625,000
Other reserves 118,675 69,470
Retained earnings 90,467 6,557
Total equity 1,574,142 851,027
Total equity and liabilities 10,492,261 3,475,740

The notes presented on pages 10 - 26 form part of these financial statements.
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Statement of comprehensive income

for the year ended 31 March 2025

Year ended 31 March

2025 2024

Note EUR EUR
Revenue 3 2,815,294 935,314
Cost of sales (5,025) -
Other income/(expense) (3,843) 9,430
Administrative expenses 4 (2,725176) (940,519)
Operating profit / (loss) 81,250 4,225
Interest income 2,660 2,302
Profit before tax 83,910 6,527
Income tax expense = -
Profit for the period 83,910 6,527
Total comprehensive income for the period 83,910 6,527

The notes presented on pages 10 - 26 form part of these financial statements.
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Statement of changes in equity
for the year ended 31 March 2025

Called up
share Other Voluntary Retained Total
Note  capital reserves reserves earnings equity

EUR EUR EUR EUR EUR
At 31 March 2023 150,000 4,668 625,000 30 779,698
Share-based compensation 4 - 64,802 - - 64,802
expense
Total comprehensive income - - - 6,527 6,527
for the year
At 31March 2024 150,000 69,470 625,000 6,557 851,027
Equity contribution = = 590,000 = 590,000
Share-based compensation 4 - 49,205 - - 49,205
expense
Total comprehensive income - - - 83,910 83,910
for the year
At 31 March 2025 150,000 118,675 1,215,000 90,467 1,574,142

The notes presented on pages 10 - 26 form part of these financial statements.
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Statement of cash flows

for the year ended 31 March 2025

As at 31 March

As at 31 March

2025 2024

Note EUR EUR
Cash flows from operating activities
Profit for the period 83,910 6,527
Adjustments for non-cash income and expenses:
Share-based compensation expense 4 49,205 64,802
Changes in operating assets and liabilities:
Change in trade and other receivables 6 (6,372,815) 15,194,373
Change in financial assets held at fair value through (69,921) (5,727)
profit and loss
Change in trade and other payables 7 6,293,406 (15,194,775)
Cash inflow from operating activities (16,215) 65,200
Cash flows from financing activities
Proceeds from equity contribution 590,000 -
Cash inflow from financing activities 590,000 -
Net increase in cash and cash equivalents 573,785 65,200
Cash and cash equivalents at beginning of year 5 842,858 777,658
Cash and cash equivalents at end of year 5 1,416,643 842,858

The notes presented on pages 10 - 26 form part of these financial statements.
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Notes to the financial statements

Note 1. Accounting policies
11 General information

Wise Assets Europe AS (formerly TINV Europe AS, “the Company”) is a public limited
company incorporated on 9 July 2021 and domiciled in Estonia. For details of the parent
companies, refer to note 10.

The members of the Management Board were not remunerated during the period. One
member of the Supervisory Board was remunerated EUR 2,950 during the period. The
Company has applied and been accepted by the Estonian financial regulator - the Estonian
Financial Supervision and Resolution Authority (Finantsinspektsioon) - to carry out
investment services. The Company offers the investment product, Wise Assets, to European
Economic Area (‘EEA") based Wise Account customers. The Company is passporting the
investment service into other EEA member states where Wise has an active customer base.
As of March 31, 2025, investment services were publicly launched in Austria, Denmark,
Estonia, Finland, France, Germany, Hungary, Ireland, Italy, Luxembourg, Netherlands,
Norway, Portugal, Spain and Sweden. The Company currently has three employees.

The financial statements of Wise Assets Europe AS for the period ended on 31 March 2025
were authorised for issue by the Management Board in accordance with the Commercial
Code of the Republic of Estonia on 27 June 2025. According to the Commercial Code of the
Republic of Estonia, the annual report prepared by the Management Board shall be approved
by the general meeting of the shareholders of the Company. The shareholders do not have
the power to amend the financial statements after issue without Supervisory Board and
Management Board approval.

1.2 Basis of preparation and accounting policies
The financial statements have been prepared under the historical cost convention and in
accordance with International Financial Reporting Standards as adopted by the European

Union (hereinafter "IFRS").

The financial statements are presented in Euros unless stated otherwise. Euro is both the
presentation and functional currency of the Company.

Adoption of new or revised standards and interpretations

The following new or revised standards and interpretations became effective for the
Company from 1 April 2024:

a. Amendment to IAS 1 - Classification of Liabilities as Current or Non-current and

10
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Non-current Liabilities with Covenants
b. Amendments to IFRS 16 — Lease Liability in a Sale and Leaseback
c. Amendments to IAS 7 and IFRS 7 - Supplier Finance Arrangements

The adoption of these amendments did not have a material impact on the Company. There
are no other new or revised standards or interpretations that are effective for the first time
for the financial year beginning on or after 1 April 2024 that would be expected to have a
material impact on the Company.

New standards and interpretations not yet adopted by the Company

The following amendments have been published by the IASB and are effective for annual
periods beginning on or after 1 January 2025; the amendments have not been early-adopted
by the Company:

a. New standard issue - IFRS 18 Primary Financial Statements

The new standard, which replaces IAS 1, creates detailed requirements for the
classification and aggregation of income and expenses in the income
statement, and disclosure requirements for management-defined performance
measures. The new standard is effective from 1 January 2027. It is anticipated
that the application of the new standard will have an impact in the Company’s
presentation of the financial statements.

b. New standard issue - IFRS 19 Subsidiaries without Public Accountability:
Disclosures

The new standard, reduces disclosure requirements for subsidiaries that are not
publicly accountable but whose parent company prepares consolidated
financial statements under IFRS. The new standard is effective from 1 January
2027. It is anticipated that the application of the new standard will have an
impact in the Company's presentation of the financial statements.

c. Other amendments:
i.  Amendments to IFRS 9 and IFRS 7 - Classification and Measurement of
Financial Instruments
ii.  Amendments to IAS 21 - Lack of Exchangeability

Neither of the other amendments is expected to have a material impact on the Company in
the current or future reporting periods or on foreseeable future transactions.

The material accounting policies applied in the preparation of these financial statements are

set out below. These policies have been consistently applied to all the periods presented,
unless otherwise stated.

M
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1.3 Going Concern

The financial statements are prepared on a going concern basis. The Management Board
has considered the forecasts for the Company and has a reasonable expectation that the
Company has adequate resources, including considering the current macroeconomic
environment, to continue in existence for the foreseeable future. The Company is also reliant
upon its ultimate parent undertaking, Wise plc, for financial support.

1.4 Current and deferred tax

Pursuant to the Income Tax Act in force in Estonia, a company registered in Estonia does not
pay income tax on the earned profit. Income tax is paid on dividends, fringe benefits, gifts,
donations, entertainment expenses, non-business payments and transfer price adjustments.
The tax rate on profits distributed as dividends is 22/78 of the net amount paid. The
corporate income tax associated with the distribution of dividends is recognised as a liability
and an income tax expense in the profit or loss at the time the dividends are declared,
regardless of the period for which the dividends are declared or the time of their actual
payment.

The obligation to pay income tax arises on the 10th day of the month following the payment
of dividends.

1.5 Share capital and voluntary reserves

Share capital comprises ordinary shares which are classified as equity. Incremental costs
directly attributable to the issuance of new ordinary shares are deducted against the share
capital account.

Voluntary reserves comprise of paid capital which are classified as equity in order to comply
with the own funds requirements mentioned in note 13.

Other reserves are related to our share-based compensation obligation mentioned in note
1.9 which are classified as equity.

1.6 Revenue recognition

Assets Service and Fund Fees

The Company generates revenue from its multi-currency investment feature, Wise Assets
("Assets”). This feature allows customers to purchase units in investment funds, provided by
fund managers, using their Wise account balance. The Company generates revenue from
charging a fee based on the value of the assets under custody. The revenue is accrued on a
daily basis and is recognised over time, in line with the period the Company provides its
services to Assets customers. The Company provides investment services on an execution
only basis and as such does not retain control nor benefits, thus it does not recognise the
financial assets and the respective liabilities for the Assets.

12
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1.7 Financial assets
(a) Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date, the date
on which the Company commits to purchase or sell the asset. Financial assets are
derecognised when the rights to receive cash flows from the financial assets have expired or
have been transferred and the Company has transferred substantially all the risks and
rewards of ownership.

(b) Classification and subsequent measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss (“FVTPL"), transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at FVTPL are expensed in profit or loss.

Subsequent measurement of the Company’s financial assets depends on the Company’s
business model for managing the asset and the cash flow characteristics of the asset. The
Company classifies its financial assets only when its business model for managing those
assets changes.

Assets that are held for collection of contractual cash flows where those cash flows
represent solely payment of principal and interest (SPPI) are measured at amortised cost.
Interest income from these financial assets is included in interest income using the effective
interest rate method. Any gain or loss arising on derecognition is recognised directly in profit
or loss and presented in other gains/(losses) together with foreign exchange gains and
losses. Impairment losses are presented as separate line item in the statement of
comprehensive income.

Cash and cash equivalents and trade and other receivables are measured at amortised cost.
Financial assets held at fair value through profit and loss are measured at FVTPL.

(c) Impairment
The Company assesses on a forward looking basis the expected credit loss (“ECL")
associated with its financial assets carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant increase in credit risk for financial
assets with significant financing components.
For trade and other receivables, the Company applies a simplified approach for collective
impairment as permitted by IFRS 9, which requires an entity to recognise a loss allowance

based on lifetime expected credit losses at each reporting date.

The specific impairment losses on receivables are made based on a review of outstanding

13
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accounts as at reporting date taking into account the creditworthiness and past collection
history of each customer which have been individually reviewed and specifically identified
as impaired accounts.

1.8 Related parties

Related parties are:
- Parent company Wise Assets UK Ltd & ultimate parent company Wise plc;
- Shareholders with significant influence;
- Close relatives of equity holders with significant influence;
- Key personnel of the management and their close relatives;
- Companies controlled by the persons mentioned above.

The existence of a significant influence effect is assumed if the person has more than 20%
of the voting rights.

1.9 Share based payments

The Company operates a scheme, under which the Company receives services from
employees as consideration for equity instruments (awards) of Wise plc, which vest
gradually over a 4-year period. Awards are granted under the plan for no consideration and
carry no dividend or voting rights. The employee share awards plan is designed to provide
long-term incentives for employees of the Wise Group, including Wise Assets Europe AS, to
deliver long-term shareholder returns.

The total amount to be expensed by the Company is determined by reference to the fair
value of the awards granted. The fair value of awards granted under the share awards plan
is recognised as an employee benefits expense with a corresponding increase in equity (in
Other reserves). Non-market vesting conditions are included in assumptions of the number
of awards that are expected to vest.

The total amount of the grant expense is recognised over the vesting period. At each
reporting date, the entity revises its estimates of the number of awards that are expected to
vest based on the non-market vesting conditions. It recognises the impact of the revision to
original estimates, if any, in the statement of comprehensive income, with a corresponding
adjustment to other reserves. Once the shares are vested then this reserve is transferred to
retained earnings.

110 Off balance sheet items

Wise Assets allows customers to purchase units in funds provided by fund managers using
their Wise account balance. The Company generates revenue from charging a fee based on
the value of the assets under custody. The revenue is accrued on a daily basis and is
recognised over time, in line with the period the Company provides its services to Assets
customers.
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The Company provides investment services on an execution only basis and as such does
not retain control nor benefits, thus it does not recognise the financial assets and the
respective liabilities for the Assets on its Balance Sheet. As at 31 March 2025, the Company
held the title for the units of the funds, on the behalf of customers without the control nor
benefits from those units and hence continues recognising them off balance sheet.

Note 2. Critical accounting estimates and judgements

The preparation of the Company's financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures. Uncertainty about these
estimates and assumptions could result in outcomes that require a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the
financial statements were prepared.

Existing circumstances and assumptions about future developments, however, may change
due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Management has concluded that there are no critical accounting areas of judgement and
estimation.

Note 3. Revenue
As at 31 March As at 31 March
2025 2024
Note EUR EUR
Assets service fees 2,389,346 817,358
Investments assets rebates 425,948 117,956
Total Revenue 2,815,294 935,314
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Note 4. Administrative expenses

As at 31March As at 31 March

2025 2024

Note EUR EUR
Audit fees 52,482 48,266
Bank charges 20,072 12,225
Intercompany recharges 12 14,042 37,361
Financial consulting services expenses 222,815 205,908
Intercompany service purchases 12 1,603,240 462,279
Other administrative expenses 479,181 2,669
Other business taxes 26,997 -
Outsourced services 719 256
Salaries and wages 256,423 106,752
Share-based compensation expense 9 49,205 64,802
Total Administrative expenses 2,725,176 940,519
*Persons employed under employment contract 8 3

The Company engaged in transactions with related party Wise Payments Limited located in
the UK for the provision of payment transfer and investment management services.

For the period ended 31 March 2025, nor the Management Board nor the Supervisory Board
members receive any employee benefits.

Note 5.

Cash and cash equivalents

As at 31 March As at 31 March

2025 2024

EUR EUR
Cash and cash equivalents
Cash on hand and in banks 1,416,643 842,858
Total Cash and cash equivalents 1,416,643 842,858
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Note 6. Trade and other receivables

As at 31 March As at 31 March

2025 2024
Note EUR EUR
Trade and other receivables
Prepayments 2,391 17,704
Receivables from Customers 316,044 133,404
Receivables from Third party - 84,802
Receivables from Group companies 12 3,027,625 689,921
Settlement accounts with investment fund broker 5,649,654 1,697,068
Total Trade and other receivables 8,995,714 2,622,899

Increase in trade and other receivables is driven by receivables from Group companies
(increase by EUR 2.3 million), which is related to the Service Fees to be received from other
Wise's entities as well as by the increase in settlement accounts with investment fund
brokers (by EUR 4 million) which is mainly driven by the increase in assets under custody
(AUC) and trading volumes in general.

Note 7. Trade and other payables

As at 31 March As at 31 March

2025 2024
Note EUR EUR
Trade and other payables
Payables to investment fund brokers 2,324,447 2,123,551
Other payables 107,863 48,706
Payables to Group companies 12 6,485,809 452,456
Total Trade and other payables 8,918,119 2,624,713

Trade and other payables increased mainly due to the open position at period-end related to
the payables to Group companies (EUR 6 million) mainly driven by the increase in AUC as
this represents a payable against another Wise entity for the assets Wise Assets Europe AS
purchases / sells in the name of customer.
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Note 8. Called up share capital

As at 31 March

2025
Nominal Number of
Value shares Share capital
EUR EUR
Ordinary 0.10 1,500,000 150,000
Total 1,500,000 150,000
As at 31 March
2024
Nominal Number of
Value shares Share capital
EUR EUR
Ordinary 0.10 1,500,000 150,000
Total 1,500,000 150,000

All shares rank pari passu in all respects.
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Note 9. Share based employee compensation

The employee share awards plan is designed to provide long-term incentives for all
employees to deliver long-term shareholder returns. Under the plan, participants are granted
share awards of Wise plc, which vest gradually over a 4-year period and are equity settled.

The total amount to be expensed is determined by reference to the fair value of the awards
granted and it is calculated using the closing share price at the grant date. Non-market
vesting conditions are included in assumptions of the number of awards that are expected to

vest.

Awards are granted under the plan for no consideration and carry no dividend or voting
rights.

When exercisable, each award is convertible into one ordinary share.

Year ended 31 March Year ended 31 March

2025 2024
Average Average  Number of
exercise exercise awards
rice per Number of rice per
P P awards P P
share share
award award
Beginning of year - 16,040 - 16,040
Granted during the year - 4,224 - -
End of year - 20,264 - 16,040
Total Vested and Exercisable - 8,020 - 4,010

The share based employee compensation expense for the year ended 31 March 2025 is EUR
49,205 (2024: EUR 64,802) (see note 4).

For the period ended 31 March 2025, the assessed fair value at grant date of share awards
granted was EUR 11.30 per award on average. No awards were granted during the year

ended 31 March 2024.

The fair value of the share awards granted is calculated using the closing Wise plc share
price at the grant date.
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Note 10. Ultimate controlling party

The immediate parent undertaking during the year ended 31 March 2025 was Wise Assets
UK Ltd (formerly TINV Ltd), which was incorporated in the UK (registration number:
11905382). During the year ended 31 March 2025, the ultimate parent undertaking and the
smallest and largest group to consolidate these financial statements was Wise plc. Copies of
these consolidated financial statements can be obtained from the Company Secretary at 1st
Floor Worship Square, 65 Clifton Street, London, England, EC2A 4JE.

Note 11. Fair value of financial assets or liabilities
The company considers that the fair value of the assets and liabilities reflected in the
statement of financial position does not differ significantly from the balance sheet value

given in the financial statements due to the short payment terms of the corresponding
claims and liabilities.
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A summary of the Company'’s financial assets are as follows:

Financial assets
Total Level 1 Level 2 Level 3
EUR EUR EUR EUR
At 31 March 2025
Financial assets measured at
amortised cost
Cash and cash equivalents 1,416,643 1,416,643 -
Trade and other receivables 8,995,714 = 8,995,714
Total financial assets measured at 10,412,357 1,416,643 8,995,714
amortised cost
Financial assets measured at fair
value
Financial assets held at fair value 79,904 79,904 =
through profit and loss*
Total financial assets measured at 79,904 79,904 -
fair value
Total Level 1 Level 2 Level 3
EUR EUR EUR EUR
At 31 March 2024
Financial assets measured at
amortised cost
Cash and cash equivalents 842,858 842,858 -
Trade and other receivables 2,622,899 - 2,622,899
Total financial assets measured at 3,465,757 842,858 2,622,899
amortised cost
Financial assets measured at fair
value
Financial assets held at fair value 9,983 9,983 -
through profit and loss*
Total financial assets measured at 9,983 9,983 -

fair value

* Fair value of financial assets held at fair value through profit and loss are determined by
reference to a quoted market price for that instrument. When quoted prices are not available,
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valuation techniques, that utilise observable inputs, are used to estimate fair value. The key
inputs in the valuation model are the relevant forward exchange rates for the currencies

involved.

The Company has classified its financial liabilities as follows:

Financial liabilities

Total Level 1 Level 2 Level 3
EUR EUR EUR EUR

At 31 March 2025

Financial liabilities measured at

amortised cost

Trade and other payables 8,918,119 - 8,918,119

Total financial liabilities measured at 8,918,119 - 8,918,119

amortised cost
Total Level 1 Level 2 Level 3
EUR EUR EUR EUR

At 31 March 2024

Financial liabilities measured at

amortised cost

Trade and other payables 2,624,713 - 2,624,713

Total financial liabilities measured at 2,624,713 - 2,624,713

amortised cost
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Note 12. Disclosure of related party information

During the period, the Company carried out the following arms length transactions and
balances with related parties:

As at 31 March As at 31 March

2025 2024

Note EUR EUR
Administrative expenses
Intercompany recharges with immediate parent 4 14,042 37,361
company
Intercompany services purchased from immediate 4 1,603,240 462,279
parent company
Supervisory Board remuneration 2,950 -
Trade and other receivables and payables
Trade accounts receivable from immediate parent 6 26,765 11,094
company
Trade accounts receivable from other related parties 6 3,000,860 678,827
Trade accounts payable to other related parties 7 6,485,809 452,456

The intercompany balances are unsecured. There were no provisions related to outstanding
balances and no expense recognised during the period in respect of bad debts.

Note 13. Financial risk and capital management

This note explains the Company’'s exposure to financial risks and how these risks could
affect the Company'’s future financial performance. Current year profit and loss information
has been included where relevant to add context.

In the course of its business, the Company is exposed to a variety of financial risks:
including, but not limited to, liquidity, capital, credit and market risk. The Company's overall
risk management programme seeks to minimise potential adverse effects on the Company'’s
financial performance.

13.1 Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as
they're due. The Company’'s approach to managing liquidity is to make sure, as far as
possible, that it always has enough liquidity to meet its liabilities when due, under both
normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company's position.
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Prudent liquidity management includes maintaining sufficient cash reserves to support this
profile and growth. Cash flow forecasting is performed and Company finance monitors
rolling forecasts of the Company’s liquidity requirements to make sure it has enough cash to
meet operational needs. The Company has assessed its liquidity needs in relation to its
product offering but finds this risk to be immaterial due to the support from its Group
entities.

The breakdown of the Company's liabilities into current and non-current are shown in the
statement of financial position.

As at 31 March 2025, the current assets and current liabilities are with maturity up to 12
months and Current Assets exceed Current Liabilities. None of the entities liabilities bear any
interest.

13.2 Capital risk

Capital risk is the risk that the Company has an insufficient level or composition of capital to
support its normal business activities and to meet its regulatory capital requirements, both
under normal operating environments and stressed conditions.

The Company's capital comprises ordinary share capital, other reserves and retained
earnings.

The Company's objectives when managing capital risk are to:

- safeguard the Company'’s ability to continue as a going concern during ordinary course
of business and during stresses;

- adhere to regulatory requirements; and

- fund an orderly wind-down in an adverse reverse scenario.

The Company adheres to the Investment Firms Regulation EU 2019/2033 (‘IFR') and
Investment Firms Directive E 2019/2034 ('IFD’) of the European Parliament and of the
Council concerning capital requirements of credit institutions and investment firms. The
Company is classified as a Class 2 firm.

Overall Own Funds Requirement

The Company's own funds requirement is subject to the variable own funds requirement that
is the highest of :

1. Its Permanent Minimum Requirement (‘PMR’) (ie. its initial capital requirement);

2. lIts Fixed Overhead Requirement ('FOR'); and

3. lts k-Factor Requirement ('KFR').

For the year ended 31 March 2025, the Company's overall own funds requirement was
driven by its FOR. The Company met all requirements throughout the reporting period.
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13.3 Market risk

Interest risk

As the Company has no interest-bearing loans with variable interest rates, and cash is
mostly held in on-demand deposits, the Company’s income and operating cash flows are
largely independent of changes in market interest rates and therefore is subject to minimal
interest rate risk.

Foreign exchange risk

The Company is exposed to currency risk arising from financial assets and financial liabilities
mainly in Great Britain Pound ("GBP") and United States Dollar (“USD") currencies. The
amount of financial assets and financial liabilities held at the reporting period in foreign
currency were GBP 36,177 (EUR 43,206) and USD 124,592 (EUR 115,174) (as at 31 March
2024: GBP 19,660 (EUR 23,020) and USD 2,280 (EUR 2,113)).

A 5% strengthening or weakening of the functional currency against the non-functional
currency would result in a gain or loss of GBP 1,809 and USD 6,230 (as at 31 March 2024:
GBP 983 and USD 114).

13.4 Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty in
respect of whom the financial instrument is recognised fails to meet its contractual
obligations.

Credit risk is managed on the Company level and comes from cash and cash equivalents
and deposits with banks and financial institutions. If a bank or financial partner has no
independent credit rating, the Company evaluates its credit quality by inspecting its financial
position, past experience, and other factors to mitigate potential risks.

In addition, according to the payment transfer and outsourced banking services agreement
signed between the Company and its parent company, any credit losses (including loss

allowance) incurred by the Company are compensated by the related party company.

The Company's maximum exposure to credit risk by class of financial asset is as follows:

As at 31 March As at 31 March

2025 2024

EUR EUR
Asset category:
Cash and cash equivalents 1,416,643 842,858
Trade and other receivables 8,995,714 2,622,899
Total assets subject to credit risk 10,412,357 3,465,757
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13.5 Environmental, Social and Governance (ESG) risk

An ESG program is a form of risk management. Please refer to the Wise Group ESG policy
within the Wise plc financial statements. Copies of these consolidated financial statements
can be obtained from the Company Secretary at 1st Floor Worship Square, 65 Clifton Street,
London, England, EC2A 4JE or on Group Owner relations website: https://wise.com/owners/.

Note 14. Commitments and contingencies

The Tax authority has the right to inspect the company's tax records within 5 years after
submitting the tax return and upon finding errors, impose additional taxes, interest and fines.
The tax authorities have not performed any tax audits at Wise Assets Europe AS during the
financial periods. Management estimates that there are no such circumstances that may

lead the tax authorities to impose significant additional taxes on the Company.

The Company does not have any other material commitments, capital commitments or
contingencies as at 31 March 2025.

Note 15. Post balance sheet events

No material post balance sheet events have been identified.
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Signature of the Board of Directors on the Annual

Report and Financial Statements
for the year ended 31 March 2025

The Management Board has prepared the Annual Report and Financial Statements of Wise
Assets Europe AS (formerly TINV Europe AS) for the financial year ended 31 March 2025.
The Management Board do hereby state that, in the opinion of the Board, the accompanying
financial statements are drawn up so as to give a true and fair view of the financial position
of the Company as at 31 March 2025 and financial performance of the Company for the
financial year ended 31 March 2025 in accordance with the Commercial Code of the
Republic of Estonia and International Financial Reporting Standards as adopted by the
European Union.

Management Board member:

Svetlana Minina
27 June 2025
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